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Investment companies take on the form of corporations and are subject to 
the Spanish CIU Act, the CIU Regulation and the Spanish Companies Act. 
They must have a board of directors. When provided for in the company’s 
bylaws, the directors may entrust the asset management to one or several 
management companies or to one or more companies that provide the 
investment-management service. Investment companies must have at least 
100 shareholders.  
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